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Overview of PresentationOverview of Presentation

Where did I learn about real Where did I learn about real 
estate?estate?
Why did I become an appraiser?Why did I become an appraiser?
How did I get a job?How did I get a job?
What is my employment history?What is my employment history?

Stephen D. Roach, MAIStephen D. Roach, MAI

Overview of PresentationOverview of Presentation

What do I do every day?What do I do every day?
Is my job interesting?Is my job interesting?
What kinds of properties do I What kinds of properties do I 
appraise?appraise?
Who hires me and why?Who hires me and why?
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Overview of PresentationOverview of Presentation

Where could you work as an Where could you work as an 
appraiser?appraiser?
How much does an appraiser How much does an appraiser 
make in the USA?make in the USA?
If I had to do it all over, would I If I had to do it all over, would I 
still be an appraiser?still be an appraiser?
QuestionsQuestions
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Where did I learn?Where did I learn?

After high school, I decided to After high school, I decided to 
attend San Diego State Universityattend San Diego State University
Why SDSU?Why SDSU?

A great location in San DiegoA great location in San Diego
Lots of pretty girlsLots of pretty girls
A very good business schoolA very good business school
Even more pretty girlsEven more pretty girls
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What classes did I take?What classes did I take?
I did not know what I wanted to do.  I did not know what I wanted to do.  
So, I took classes inSo, I took classes in
MarketingMarketing
ManagementManagement
EconomicsEconomics
AccountingAccounting
Logic/philosophyLogic/philosophy
FilmFilm

AnthropologyAnthropology
LanguageLanguage
Theatre ArtsTheatre Arts
MathematicsMathematics
Real estateReal estate
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What classes did I take?What classes did I take?

After I decided to major in real After I decided to major in real 
estate, I took classes in:estate, I took classes in:

Real estate principlesReal estate principles
Real estate financeReal estate finance
Real estate lawReal estate law
Real estate developmentReal estate development
Real estate appraisalReal estate appraisal
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Why did I becomeWhy did I become
an appraiser?an appraiser?

When I was a senior, I realized that I When I was a senior, I realized that I 
had to pick a job. I considered:had to pick a job. I considered:

Real estate sales Real estate sales (but I(but I’’m not a good m not a good 
salesman)salesman)
Real estate development Real estate development (but the (but the 
market was really bad at that time)market was really bad at that time)
Being a dentist Being a dentist -- like my father like my father (but I (but I 
dondon’’t like peoplet like people’’s mouths)s mouths)
Airline pilotAirline pilot (but my eyesight is terrible)(but my eyesight is terrible)
Real estate appraisalReal estate appraisal
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How did I get a job?How did I get a job?

The first thing did was talk with The first thing did was talk with 
my appraisal professor.  He told my appraisal professor.  He told 
me that:me that:

Appraisal was a great careerAppraisal was a great career
He thought I would be good at itHe thought I would be good at it
I should I should NOTNOT go to work for a big go to work for a big 
company (like where he worked)company (like where he worked)
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How did I get a job?How did I get a job?

Things I considered:Things I considered:
The work environmentThe work environment
Professional development and Professional development and 
trainingtraining
Opportunities for advancementOpportunities for advancement
Work style (rigid vs. more relaxed)Work style (rigid vs. more relaxed)
My personalityMy personality
CompensationCompensation
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How did I get a job?How did I get a job?

Things I considered:Things I considered:
Should I appraise houses?Should I appraise houses?
Should I appraise commercial Should I appraise commercial 
properties?properties?
Should I work for a lender?Should I work for a lender?
Should I work for a public agency?Should I work for a public agency?
Should I work for a private appraiser?Should I work for a private appraiser?
Why would anyone even hire me?Why would anyone even hire me?
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How did I get a job?How did I get a job?
Ultimately, I was hired by an Ultimately, I was hired by an 
appraiser who read a paper I had appraiser who read a paper I had 
written for schoolwritten for school
Did he hire me because it was a great Did he hire me because it was a great 
paper?  paper?  NO!NO!
He hired me because I could write He hired me because I could write 
wellwell
He said, He said, ““I can teach you to appraise, I can teach you to appraise, 
but I canbut I can’’t teach you to write.t teach you to write.””
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How did I get a job?How did I get a job?

How much money did I make my How much money did I make my 
first year as an appraiser?first year as an appraiser?

$306,000!$306,000!
(unfortunately, that(unfortunately, that’’s NT$)s NT$)
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What is myWhat is my
employment history?employment history?

I worked for Mr. Smith for 7 years, I worked for Mr. Smith for 7 years, 
then I started my own companythen I started my own company
I had experience with:I had experience with:

Residential propertiesResidential properties
Commercial propertiesCommercial properties
BanksBanks
LawyersLawyers
Many other clients and property typesMany other clients and property types
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What is myWhat is my
employment history?employment history?

My company started with two My company started with two 
peoplepeople
We now employ 10 peopleWe now employ 10 people

7 appraisers7 appraisers
1 researcher1 researcher
2 clerical staff2 clerical staff
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What is myWhat is my
employment history?employment history?

WhatWhat’’s it like to work for yourself?s it like to work for yourself?
You tend to work harderYou tend to work harder
You may work long hoursYou may work long hours
You might make more money (or less!)You might make more money (or less!)
Your boss can be a real jerk!Your boss can be a real jerk!
ItIt’’s the best job evers the best job ever
ItIt’’s the worst job evers the worst job ever
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What do I do every day?What do I do every day?

I run my companyI run my company
Bidding and scheduling workBidding and scheduling work
Negotiating contracts with clientsNegotiating contracts with clients
Accounting and payrollAccounting and payroll
Computers, cameras, etc.Computers, cameras, etc.
Personnel issuesPersonnel issues
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What do I do every day?What do I do every day?

I manage employeesI manage employees
Clerical staffClerical staff
ResearchersResearchers
AppraisersAppraisers
Outside consultantsOutside consultants
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What do I do every day?What do I do every day?

I do appraisalsI do appraisals
Inspect neighborhood & propertyInspect neighborhood & property
Public entity researchPublic entity research
Region & neighborhood researchRegion & neighborhood research
Market data research & verificationMarket data research & verification
Valuation analysesValuation analyses
Prepare reportsPrepare reports
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What do I do every day?What do I do every day?

I defend appraisalsI defend appraisals
Conferences & meetings with Conferences & meetings with 
clientsclients
DepositionsDepositions
TrialsTrials
Mediations & arbitrationsMediations & arbitrations
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What do I do every day?What do I do every day?

I teach and lectureI teach and lecture
Appraisal Institute classes and Appraisal Institute classes and 
seminars all over the USAseminars all over the USA
Travel to Taiwan and Korea to Travel to Taiwan and Korea to 
teachteach
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What do I do every day?What do I do every day?

I volunteer with the Appraisal I volunteer with the Appraisal 
InstituteInstitute

Various committeesVarious committees
Oversight of course materialsOversight of course materials
TextbooksTextbooks
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What do I do every day?What do I do every day?

I try to have some time for my I try to have some time for my 
family and for fun!family and for fun!
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Is the job interesting?Is the job interesting?

In one word In one word –– YES!YES!
I work with interesting peopleI work with interesting people
I work onI work on

Difficult and complex propertiesDifficult and complex properties
Unusual and diverse issuesUnusual and diverse issues
HighHigh--stakes disputesstakes disputes

What I say matters to people!What I say matters to people!
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Is the job interesting?Is the job interesting?

I have to I have to ““get out and aboutget out and about”” (I (I 
cannot do my job only from my cannot do my job only from my 
desk)desk)
I get paid to talk with peopleI get paid to talk with people
I donI don’’t have to get dirty or wear a t have to get dirty or wear a 
bulletbullet--proof vestproof vest
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What kinds of propertiesWhat kinds of properties
do I appraise?do I appraise?

ResidentialResidential
SingleSingle--family homes or condominium unitsfamily homes or condominium units
Rental apartment projects (4 to 1,000 units)Rental apartment projects (4 to 1,000 units)

CommercialCommercial
Vacant landVacant land
RetailRetail
OfficeOffice
IndustrialIndustrial
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Types of Real EstateTypes of Real Estate



Stephen D. Roach, MAIStephen D. Roach, MAI

Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate

Stephen D. Roach, MAIStephen D. Roach, MAI

Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate

Stephen D. Roach, MAIStephen D. Roach, MAI

Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real EstateTypes of Real Estate
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Types of Real Estate PropertyTypes of Real Estate Property
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Who hires me and why?Who hires me and why?
Why would anyone need an appraisal Why would anyone need an appraisal 
of this property?of this property?
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Who hires me and why?Who hires me and why?

LendersLenders
Construction financingConstruction financing
TakeTake--out financingout financing
““Watch listWatch list””
ForeclosureForeclosure
BankruptcyBankruptcy

Buyers / sellersBuyers / sellers
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Who hires me and why?Who hires me and why?

DevelopersDevelopers
Consulting (project design, economics)Consulting (project design, economics)
Property tax appealsProperty tax appeals
Construction defect litigationConstruction defect litigation

GovernmentGovernment
ExpropriationExpropriation
Property tax appealsProperty tax appeals
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Who hires me and why?Who hires me and why?

LawyersLawyers
Estate planning / administrationEstate planning / administration
DivorceDivorce
Toxic tort (contamination, etc.)Toxic tort (contamination, etc.)
PartitionPartition
Fraud / breach of contractFraud / breach of contract
ExpropriationExpropriation
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Where could you work?Where could you work?

Lenders (banks, insurance companies, Lenders (banks, insurance companies, 
etc.)etc.)
GovernmentGovernment

CitiesCities
States / RegionalStates / Regional
FederalFederal

Consulting firms (including major Consulting firms (including major 
accounting firms)accounting firms)
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Where could you work?Where could you work?
Development firmsDevelopment firms

LocalLocal
RegionalRegional
National / internationalNational / international

Private appraisal firmsPrivate appraisal firms
SoloSolo
LocalLocal
RegionalRegional
National / internationalNational / international
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How much would I make?How much would I make?

According to According to salary.comsalary.com, medians are:, medians are:
Residential appraiser:  US$45,200Residential appraiser:  US$45,200
Senior residential appraiser: US$58,300Senior residential appraiser: US$58,300
Commercial appraiser: US$86,900Commercial appraiser: US$86,900

In my office:In my office:
Starting salary:  US$36,000Starting salary:  US$36,000
Experienced appraiser:  US$100,000Experienced appraiser:  US$100,000
Owner of the company:  US$ more!Owner of the company:  US$ more!
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Would I do it again?Would I do it again?

Yes!!!Yes!!!
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Questions?

Stephen D. Roach, MAI
Jones, Roach & Caringella, Inc.

4669 Murphy Canyon Road, Suite 200
San Diego, California  92123  USA
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